Dear MAFL Fund Contributors & Interested Bystanders,
Proverbially, it’s said that the best thing to do after you fall off your bike is to get right back on it and ride it again. (Personally, I think it advisable to give the bike a quick once-over prior to remounting; a quick wheel count, for example, surely can’t hurt. But I digress.) 
Without question, the Model is up and pedalling again. 
This week it’s found four more value bets (yes, I am aware that the ‘value’ in last week’s bets proved to be largely intangible – and certainly not bankable – deriving largely from the pleasure of watching 3 of the 4 teams go down by a couple of bounces of the ball here and there). The Model is backing up on Carlton and the Roos, and it’s supporting two of the teams it bet against last weekend: the Bulldogs and the Swans.

On the tipping front, it’s opted for 6 favourites and 2 underdogs, bucking the trend of favourites-only tipping that’s prevailed over the past couple of weeks. As a consequence, this is the first week that The Model’s both wagered on and tipped an underdog, albeit a narrow one in the Western Bulldogs.

Here’s how The Model sees it:
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21-Apr-06 Docklands Carlton $2.65 Hawthorn - 4.28% - Hawthorn 10

22-Apr-06 Docklands Western Bulldogs $1.90 Geelong - 4.90% - Western Bulldogs 22

22-Apr-06 Gabba Brisbane Lions - Richmond - - - Brisbane Lions 17

22-Apr-06 Subiaco Fremantle - Adelaide - - - Fremantle 7

23-Apr-06 Manuka Oval Kangaroos $2.65 West Coast - 1.60% - West Coast 6

23-Apr-06 S.C.G Sydney $1.50 Melbourne - 2.08% - Sydney 21

24-Apr-06 Football Park Port Adelaide - St Kilda - - - St Kilda 17

25-Apr-06 M.C.G Collingwood - Essendon - - - Essendon 2

Total 12.86%


As you can see, the Model really likes the Bulldogs at $1.90, and I think there is a lot to like about this bet. I expect the Bulldogs to firm to at least equal favouritism by match time. Carlton also looks a reasonable bet at $2.65 and I expect that they too will firm over the next 24 hours.

Substantively, our fate this weekend will be determined once these two games have been decided, which should be about 5pm on Saturday afternoon. In comparison, the bets on the Roos and the Swans will either be icing on the cake or too little, too late.
One of the Friends of the Fund thoughtfully pointed out to me this week that the 90.698c share price provided existing Fund contributors with an excellent opportunity to dollar-cost average their investment. Should the Model’s wagers prove equally as non-remunerative this weekend as last, the opportunity could be even greater come Monday.

The MAFL benchmark share portfolios continue to capital-appreciate at a disturbing rate:

· MAFL Portfolio #1 is up 10.6% since the benchmark date

· MAFL Portfolio #2 is up 15.1% since the benchmark date

· The Combined Portfolio is up 12.6% since the benchmark date

I hope at least some of you have balanced your portfolio by buying into either of the benchmark portfolios. I wish I had.

Cheers for now,

Tony
